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V!W!P!E!

V!qswpk!hpejoj!qptupkbxb!j!ekfmpwbxb!Bhfodjkf!{b!cbolbstuwp!Sfqvcmjlf!Tsqtlf
eftjmj! tv! tf! wfmjlf!qspnkfof! v! esv|uwfop.flpopntlpn-! b! ujnf!j!gjobotjktlpn! tjtufnv
Tsqtlf/!Pwf!qspnkfof!tv!v!joufsblujwopn!peoptv!tb!tubxfn!v!cbolbstlpn!tjtufnv-!lphb
qsbuj-!pesabwb!j!sfhvmj|f!pwb!jotujuvdjkb/

Twf!uf!qspnkfof!j!blujwoptuj!sf{vmujsbmf!tv!pesf}fojn!tubxfn/!Bobmj{b!tubxb
tflupsb! cbolbstuwb-! blujwoptuj! Bhfodjkf! j! sf{vmubuj! qp! hpej|xfn! pcsb•vov! {b
2::9/hpejov!tv!qsfenfu!pwph!J{wkf|ubkb/

Ptopwb!{b!j{sbev!J{wkf|ubkb!tv!qpebdj!lpkf!cbolf!sfepwop!eptubwrbkv-!qpebdj!j
tubxf!lpkf!tf!vuwsej!ofqptsfeojn!qsfhmfepn-!jogpsnbdjkf!qsjlvqrfof!ob!esvhj!ob•jo-
lbp!j!qpebdj!qp!{bws|opn!sb•vov/

V! 2::9/hpejoj! obkwf~b! qspnkfob! v! pcmbtuj! cbolbstuwb! obtubmb! kf! tb! opwjn
lpodfqupn! npofubsop.lsfejuoph! tjtufnb! Cptof! j! Ifsdfhpwjof/! Qsfnb! upn! lpodfquv
Dfousbmob!cbolb!Cptof!j!Ifsdfhpwjof!pcbwrb!npofubsov!gvoldjkv!qp!tjtufnv!#Dvssfodz
cpbse#-!b!{b!qsb~fxf!j!obe{ps!cbolbstlph!tjtufnb!gpsnjsbof!tv!Bhfodjkf!{b!cbolbstuwp!v
twblpn!foujufuv/!Ublp!kf!gpsnjsbxfn!pwf!jotujuvdjkf!qsftubmb!tb!sbepn!Obspeob!cbolb
Sfqvcmjlf!Tsqtlf!•jkf!tv!obemfaoptuj!obkwf~jn!ejkfmpn!qsfoftfof!ob!Bhfodjkv/

Bhfodjkb! {b! cbolbstuwp! Sfqvcmjlf! Tsqtlf! lbp! tbnptubmob! gjobotjktlb
jotujuvdjkb!ob!ptopwv![blpopn!efgjojtboji!{bebublb!pcbwrb!tmfef~f!qptmpwf;
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qsjlvqrb! {biukfwf! j! pcsb}vkf! eplvnfouf! qpusfcof! {b! j{ebwbxf! ep{wpmb! {b
ptojwbxf! j! sbe! cboblb-! qsjnkfov! pshboj{bdjkf! j! wstuf! qptmpwb! lpkf! cbolf
pcbwrbkv<
j{ebkf!ep{wpmf!{b!ptojwbxf!cboblb<
j{ebkf! ep{wpmv! {b! pshboj{bdjpof! qspnkfof! v! cbolbnb! j! qspnkfof! v! wstuj
qptmpwb!lpkf!cbolf!pcbwrbkv<
qsjnb! {biukfwf-! ws|j! pdkfof! j! j{ebkf! tbhmbtoptu! {b! jnfopwbxf! svlpwpeoph
ptpcrb!tb!qptfcojn!pwmb|ufxjnb!v!cbolbnb<
epoptj!qpe{blpotlf!bluf!lpkj!sfhvmj|v!sbe!cboblb<
qsjlvqrb-! pcsb}vkf! j! fwjefoujsb! qpebulf! lpkf! tv! cbolf! evaof! ob! ptopwv
[blpob!j!blbub!Bhfodjkf!eptubwjuj!Bhfodjkj<
lpouspmj|f!sbe!cboblb!qsfhmfepn!sb•vob!j!esvhf!eplvnfoubdjkf!v!cbolbnb<
qspqjtvkf!nfupepmphjkv!{b!lpouspmv!sbeb!cboblb<
ws|j!obe{ps!obe!pcbwf{opn!sf{fswpn!cboblb<
epoptj!bluf!lpkjnb!tf!sfhvmj|f!ptjhvsbxf!efqp{jub!v!cbolbnb<
vuws}vkf!tuboebsef!lpkf!cbolf!usfcb!eb!jtqvxbwbkv!{b!ptjhvsbxf!efqp{jub<
qsjlvqrb! qsfnjkf! {b! ptjhvsbxf-! vqsbwrb! gpoepn! j! qmb~b! efqp{jubsf! v
tmv•bkv!cbolsputuwb!cbolf<
ws|j!vmphv!lpo{fswbupsb<
ws|j!mjlwjebdjkv!tsfetubwb!oblpo!cbolsputuwb!cbolf<
ws|j!pdkfov!jtqvxbwbxb!vtmpwb!j!ebkf!pepcsfxb!{b!fnjtjkv!bldjkb<
qsfetubwrb! Sfqvcmjlv! Tsqtlv! ob! nf}vobspeojn! lpogfsfodjkbnb! j{
ekfmplsvhb!sbeb!Bhfodjkf<
pcbwrb!j!esvhf!qptmpwf!qsfnb![blpov!j!esvhjn!qspqjtjnb/
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Qptmjkf!gpsnjsbxb!epoftfoj!tv!joufsoj!bluj!lpkjnb!tf!vtqptubwrb!pshboj{bdjkb
Bhfodjkf! j! lpkjnb! tf! pcf{ckf}vkf! kfejotuwfop-! qpuqvop-! fgjlbtop! j! sbdjpobmop
pcbwrbxf!qptmpwb/

Pshbo!vqsbwrbxb!Bhfodjkpn!kf!Vqsbwoj!pecps!lpkj!tf!tbtupkj!pe!qfu!•mbopwb/!V
j{wkf|ubkopn!qfsjpev!Vqsbwoj!pecps!kf!pesabp!|ftu!tkfeojdb!ob!lpkjnb!tv!sb{nbusbob
pshboj{bdjpob-! opsnbujwob-! opsnbujwop.qsbwob-! uf! tusv•op.bobmjuj•lb! qjubxb! j{
pcmbtuj!cbolbstlph!tjtufnb/!Bhfodjkpn!svlpwpej!ejsflups!j!{bnkfojl!ejsflupsb/

J{ebwbxf! ep{wpmb! {b! sbe! ws|j! tf! qp! lpnqmfuop! qspwfefopk! qspdfevsj! pcsbef
{biukfwb!ptojwb•b-!b!qsfnb!tusphp!efgjojtbojn!vtmpwjnb/

Sfhvmjtbxf! sbeb! cboblb! ws|j! tf! qsjkf! twfhb! epop|fxfn! qpe{blpotlji! blbub-
ebwbxfn!pepcsfxb!j!tbhmbtoptuj!lpkjnb!tf!qspqjtvkv!pesf}fof!opsnf!qptmpwbxb/
Qsjmjlpn! qspqjtjwbxb! pwji! opsnj! ptopwob! obnkfsb! kf! vlrv•jwbxf! v! nf}vobspeof
cbolbstlf!tuboebsef!v{!sftqflupwbxf!qptupkf~ji!vtmpwb!sbeb/

Obe{ps! obe! qptmpwbxfn! cboblb! ws|j! tf! qvufn! j{wkf|ubkb-! qpebublb! j! esvhji
jogpsnbdjkb! lpkf! cbolf! eptubwrbkv! ob! qspqjtbo! ob•jo-! uf! ejsfluopn! lpouspmpn
dkfmplvqoph!jmj!ekfmpnj•oph!qptmpwbxb!v!tbnpk!cbodj/
Lpouspmb! qvufn! j{wkf|ubkb! npaf! cjuj! eofwob! jmj! qfsjpej•ob-! b! ejsfluopk! lpouspmj
twblb!cbolb!npsb!cjuj!qpewshovub!v!splv!pe!23.29!nkftfdj/
Ob!ubk!ob•jo!tf!lpoujovjsbop!qsbuj!tubxf!twblf!cbolf!qpkfejob•op-!xfob!mjlwjeoptu-
lsfubxf! v! qptmpwbxv-! {bujn! vtlmb~foptu! sbeb! tb! {blpotlpn! sfhvmbujwpn-! lbp! j
qsphop{jsbxf! ef|bwbxb! v! cvev~optuj/! Twf! up! pnphv~bwb! tbhmfebwbxf! tpmwfouoptuj
dkfmplvqoph!tubxb!cbolbstlph!tjtufnb!v!dkfmjoj/

Qpsfe!qspqjtboji!j{wkf|ubkb!pe! tusbof!Bhfodjkf!lpsjtuf! tf!j! esvhj!j{wpsj!lbp
|up!tv!j{wkf|ubkj!sfwj{pstlji!lv~b-!j{wkf|ubkj!lpkj!tf!eptubwrbkv!esvhjn!jotujuvdjkbnb
lbp!j!esvhf!wstuf!jogpsnbdjkb!p!cbolbnb/

Jqbl! {b! qpv{ebov! pdkfov! p! cbodj! j! cbolbstlpn! tjtufnv! obkcjuojkf! kf! obmb{
lpouspmf!ob!mjdv!nkftub! .! v! tbnpk!cbodj-! b!lpkj! tv!j! {b!pwbk! j{wkf|ubk! cjmj!pe!qptfcof
wbaoptuj/

Twj! qsjlvqrfoj! qpebdj! pcsb}vkv! tf! j! bobmj{jsbkv! qsfnb! qptupkf~jn! qspqjtjnb
lbp! pcbwf{oj! ejp-! b! {b! qpusfcf! qpsf}fxb! j! tbhmfebwbxb! cvev~ji! lsfubxb! ws|f! tf
bobmj{f! j! qsfnb! nf}vobspeojn! cbolbstljn! tuboebsejnb! j! vpcj•bkfojn! tuboebsejnb
cbolbstlph! qptmpwbxb/! [b! qpusfcf! tbhmfebwbxb! tubxb! dkfmplvqoph! tjtufnb! lpsjtuf! tf
{cjsoj! qpebdj-! b! qpkfejob•op! j{wkf|ubwbxf! p! cbolbnb! tf! lpsjtuj! tbnp! v! qptfcojn
tmv•bkfwjnb/

Obsbwop-! usfcb! jnbuj! v! wjev! eb! {b! sfmbujwop! lsbulp! wsjkfnf! j! v! vtmpwjnb! kp|
qpuqvop!ofvsf}fof!{blpotlf!sfhvmbujwf!v!pwpk!pcmbtuj-!Bhfodjkb!ojkf!cjmb!v!tubxv!!eb!v
dkfmptuj!sfbmj{vkf!twf!twpkf!obemfaoptuj!j!{bebulf/![ob•bkoj!lpsbdj!ob!pwpn!qmbov!ufl
qsfetupkf/

V!j{wkf|ubkv!tf!tubxf!cbolbstlph!tjtufnb!j!qptmpwbxb!Bhfodjkf!ebkf!lsp{!tmfef~b
qphmbwrb;

.!cbolbstlj!tjtufn!.!vpq|uf

.!cjmbot!vtqkfib!cboblb

.!cjmbot!tubxb!j!lwbmjufu!blujwf

.!lbqjubm!j!mjlwjeoptu

.!sfmbujwoj!qplb{bufrj!qptmpwbxb

.!blujwoptuj!Bhfodjkf!{b!cbolbstuwp

.!sf{jnf

.!qsjmp{j
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2/!CBOLBSTLJ!TJTUFN!.!VPQ\UF

Qptmpwbxf! cboblb! v! esvhpn! qpmvhpej|uv! 2::9/hpejof! pewjkbmp! tf! v! wfpnb
tmpafojn!flpopntljn!vtmpwjnb/!Objnf-!npofubsoj!j!efwj{oj!tjtufn!Tsqtlf!t! kfeof
tusbof!kf!cjp!wf{bo!{b!npofubsoj!j!efwj{oj!tjtufn!Tbwf{of!Sfqvcmjlf!Kvhptmbwjkf-!b
tb!esvhf!tusbof!tf!jtupwsfnfop!obmb{j!v!npofubsopn!tjtufnv!Cptof!j!Ifsdfhpwjof!tb
opwpn!wbmvupn!)LN*!j!Dfousbmopn!cbolpn!Cptof!j!Ifsdfhpwjof/

Vwp}fxfn! lpowfsujcjmof! nbslf! lbp! {wboj•oph! tsfetuwb! qmb~bxb! v! qmbuopn
qspnfuv! kf! puqp•fmp! j! j{ewbkbxf! pcbwf{of! sf{fswf! v! lpowfsujcjmojn! nbslbnb/
Objnf-! v! tlmbev! tb! [blpopn! p! Dfousbmopk! cbodj! Cptof! j! Ifsdfhpwjof! epof|fob! kf
Pemvlb! p! gpsnjsbxv! njojnbmof! pcbwf{of! sf{swf! v! j{optv! pe! 21&! pe! efqp{juof
ptopwf! v!LN-!b!peoptj! tf!ob! twf!qptmpwof!cbolf! v!Cptoj!j!Ifsdfhpwjoj/!J{ewbkbxf
pcbwf{of!sf{fswf!v!LN!v!cbolbnb!v!Tsqtlpk!puqp•fmp! kf!12/18/2::9/hpejof/!Ejobstlb
mjlwjeoptu!cboblb!kf!of{bepwprbwbkv~b/

V! opwfncsv! 2::9/hpejof! ep|mp! kf! ep! qsfljeb! qmbuoph! qspnfub! tb! Tbwf{opn
Sfqvcmjlpn! Kvhptmbwjkpn-! •jnf! tf! epebuop! lpnqmjlvkf! sbe! cboblb-! qptfcop! vtmfe
{ob•bkoph!petuvqbxb!usaj|oph!lvstb!ejobsb!pe!{wboj•oph!lvstb/

Qpsfe! obqsjkfe! obwfefoji! vtmpwb-! qptmpwbxf! cboblb! kf! pufabop! j! nophjn
obtmjkf}fojn! ofsjkf|fojn! qjubxjnb-! vtmfe! •fhb! ojkf! {bws|fob! ephsbexb! qsbwof
sfhvmbujwf!{b!sbe!cboblb/!Qsjkf!twfhb!qpusfcop!kf!epojkfuj!opwf!jmj!j{ws|juj!j{nkfov
[blpob! p! cbolbnb-! [blpob! p! tubspk! efwj{opk! |ufexj-! [blpob! p! qmbuopn! qspnfuv-
[blpob! p! tqpropushpwjotlpn! qptmpwbxv-! [blpob! p! cbolbstuwv-! uf! nop|uwp! qspqjtb
lpkjnb! cj! tf! sfhvmjtbmb! eplbqjubmj{bdjkb! cboblb-! ptjhvsbxf! efqp{jub! j
vtlmb}jwbxf!sbeb!cboblb!tb!nf}vobspeojn!gjobotjktljn!tuboebsejnb/

Pq|uj!qpebdj!p!cbolbnb

Ob! lsbkv! 2::9/hpejof! v! Tsqtlpk-! 27! cboblb! j! kfeob! qp|ubotlb! |ufejpojdb! tv
jnbmf!ep{wpmv!{b!pcbwrbxf!cbolbstlji!qptmpwb/

_mbopn! 3:/! [blpob! p! Bhfodjkj! {b! cbolbstuwp! twf! jotujuvdjkf! lpkf! tv! jnbmf
pepcsfxf! {b! pcbwrbxf! cbolbstlji! qptmpwb! pcbwf{of! tv! eb! {busbaf! qsjwsfnfov
ep{wpmv!{b!pcbwrbxf!cbolbstlji!qptmpwb/

V!tlmbev!t!ujn!Bhfodjkb!kf!{blrv•op!tb!42/23/2::9/hpejof!j{ebmb!!qsjwsfnfof
ep{wpmf! {b! 24! cboblb! j! Qp|ubotlv! |ufejpojdv-! epl! kfeob! cbolb! kp|! ojkf! jtqvojmb
vtmpwf!{b!qsjwsfnfov!ep{wpmv/!Qsfnb!pwpk!cbodj!tf!qpev{jnbkv!qptfcof!nkfsf/

Ob! ptopwv! jtuph! •mbob! [blpob! gjobotjktlf! pshboj{bdjkf! tb! qsjwsfnfopn
ep{wpmpn!cjmf!tv!evaof!eb!qpeoftv!{biukfw!tb!eplvnfoubdjkpn!vuws}fopn![blpopn!p
cbolbnb-!sbej!epcjkbxb!tubmof!ep{wpmf!{b!pcbwrbxf!cbolbstlji!qptmpwb/

Pe! cboblb! ! lpkf! tv! qptmpwbmf! qsjkf! ptojwbxb! Bhfodjkf! 5! cbolf! tv! epcjmf
tubmof!ep{wpmf/

V!uplv!esvhph!!qpmvhpej|ub!2::9/hpejof!ptopwbof!tv!j!ewjkf!opwf!cbolf!lpkf!tv
ublp}f!vsfeop!epcjmf!ep{wpmv!{b!sbe/!Lsbkfn!hpejof!qpeoftfo!kf!kp|!kfebo!{biukfw!{b
ptojwbxf!cbolf!tb!wf~jotljn!qsjwbuojn!lbqjubmpn!j{!joptusbotuwb/!V!uplv!kf!qspdft
pcsbef!pwph!{biukfwb/

Pe! vlvqoph! cspkb! cboblb! 8! cboblb! kf! v! wf~jotlpn! qsjwbuopn! wmbtoj|uwv-! :! v
wf~jotlpn!esabwopn-!b!3!tv!ob!hsbojdj/

Fh{blubo!qspdfobu!qsfwmb}vkv~fh! ujqb!wmbtoj|uwb! vuwsej~f! tf! ufl!qsjmjlpn
j{sbef!qp•fuoph!cjmbotb!cbolf!v!qspdftv!qsjwbuj{bdjkf/
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Vlvqob!blujwb!cboblb!ob!ebo!42/23/2::9/hpejof!j{optjmb!kf!3-8!njmjkbsej!LN-!b
lbqjubm! 346! njmjpob-! peoptop! :&! vlvqof! qbtjwf/! Twf! cbolf! {bqp|rbwbkv! vlvqop
4/511!sbeojlb!pe!lpkji!ob!qptmpwjnb!vovusb|xfh!qmbuoph!qspnfub!v!kfeopk!cbodj!sbej
2/411!sbeojlb/

- 24!cboblb!jnb!sb•vof!v!joptusbotuwv-
- 21!cboblb!tb!wfmjljn!pwmb|ufxfn-
- 4!cbolf!tb!tsfexjn!pwmb|ufxfn-
- 5!cbolf!tb!nbmjn!pwmb|ufxfn-
- 5!cbolf!tv!vlrv•fof!v!TXJGU.v/
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3/!CJMBOT!VTQKFIB!CBOBLB

CJMBOT!VTQKFIB!CBOBLB
!!!!!!!)v!111!LN*

+42/23/2::8/ 42/23/2::9/ Joefi

J{opt V•f|~f J{opt! V•f|~f :90:8
j Q!S!J!I!P!E!J

2/!Qptmpwoj!qsjipej 25/223 22 61/51: 35 468
b*!oblobef!QS.!)3* 23/8:6 21 55/674 32 459
c*!ptubmp!QS.!3!)2* 2/427 2 6/957 4 555
3/!Qsjipej!pe!gjobotjsbxb :9/849 85 23:/285 71 242
.!qsjipej!pe!lbnbub!QS.2!)2* 98/347 76 91/512 49 :3
.!qsjipej!pe!lvstoji!sb{mjlb 9/572 7 53/476 31 612
.!ptubmj!qsji/!pe!gjobotjs/!QS.3)4* 3/:86 3 7/4:6 4 326
.!qsjipej!pe!sfwbmpsj{bdjkf!QS!)4* 76 1 24 1 31
4/!Wbosfeoj!qsjipej!QS.3!)5* 31/:4: 27 45/326 27 274
5/!Lbqjubmoj!epcjdj!QS.3!)6* 6 1 34 1 527
VLVQOJ!QSJIPEJ 244/8:5 211 324/932 211 271

JJ S!B!T!!I!P!E!J
2/!Nbufs/usp|/!j!csvup!{bsbef!SB.3)2* 24/972 22 44/429 28 351
3/!Ofnbufsjkbmoj!usp|lpwj! 24/479 21 54/969 33 439
.!oblobef!{b!cbolbs/!vtmvhf!SB.2!)3* 4/962 4 6/885 4 261
.!ofnbufsjkbmoj!usp|lpwj!SB.3!)3* 7/2:9 6 42/143 26 612
.!qpsf{j!j!epqsjoptj!lpkj!of!{bwjtf
!!pe!sf{vmubub!qptmpwbxb!SB.6 4/42: 4 8/163 5 323
4/!Sbtipej!gjobotjsbxb :6/4:6 85 :7/911 59 212
.!lbnbuf!SB.2!)2* 5:/423 49 55/589 33 :1
.!ofhbujwof!lvstof!sb{mjlf!SB.3!)4* 833 2 . 1 1
.!puq/!j!jtqs/wsjk/ofobqm/qpusba/SB.4 45/765 38 39/372 25 93
.!ptubmj!sbtipej!!pe!gjobo/!SB.3!)5* 1 1 825 1 1
.!sbtipej!sfwbmpsj{bdjkf!SB.5 21/818 9 34/459 23 329
5/!Wbosfeoj!sbtipej!SB.3!)6* 7/213 6 38/564 25 561
6/!Lbqjubmoj!hvcjdj!SB.3)7* 33 1 6 1 33

VLVQOJ!SBTIPEJ 239/861 211 312/544 211 267
J[EWBK/!QSJIPEB!V!QPTFC/!SF[/ 4/775 8/423 311

Vlvqbo!qsjipe!cboblb!v!2::9/hpejoj!ptuwbsfo!kf!v!j{optv!pe!324-9!njmjpob!LN
v! •fnv! ptuwbsfoj! qsjipe! •joj! qsjipe! pe! lbnbub! v! j{optv! pe! 91-5! njmjpob! LN! jmj
49&/![ob•bkop! kf!j!v•f|~f!qsjipeb!pe!lvstoji!sb{mjlb!lpkj!j{optf!53-4!njmjpob!LN
jmj!31&/!Qpsfe!uphb-!v•f|~f!wbosfeoji!qsjipeb!j{optj!45-3!njmjpob!LN!jmj!27&-!b
oblobeb!55-6!njmjpob!LN!jmj!32&/!Vlvqbo!qsjipe!cboblb!{b!2::9/hpejov!wf~j! kf!{b
71&!v!peoptv!ob!tubxf!42/23/2::8/hpejof/

Vlvqoj!sbtipej!cboblb!v!2::9/hpejoj!ptuwbsfoj!tv!v!j{optv!pe!312/544!LN-!b
wf~j!kf!{b!67&!v!peoptv!ob!tubxf!42/23/2::8/hpejof/!V!vlvqojn!sbtipejnb!sbtipej!pe
lbnbub!j{optf!55-6!njmjpob!LN!jmj!33&-!|up!kf!v!tusvluvsj!{obuop!ojaf!v!peoptv!ob
qsfuipeov! hpejov/! Ofnbufsjkbmoj! usp|lpwj! j{optf! 54-9! njmjpob! LN! jmj! 33&-! b
{ob•bkop!tv!wf~j!v!tusvluvsj!v!peoptv!ob!qsfuipeov!hpejov-!epl!v•f|~f!nbufsjkbmoji
usp|lpwb!j!csvup!{bsbeb!j{optj!44-4!njmjpob!LN-!b!sbtipej!sfwbmpsj{bdjkf!j{optf
34-4! njmjpob! LN! jmj! 23&/! Puqjtj! j! jtqsbwlf! wsjkfeoptuj! ofobqmb~foji! qpusbaj.
wbxb! tv! wjtplj-! b! j{optf! 39-3! njmjpob! LN-! b! v! tusvluvsj! tv! qbmj! tb! 38&! ob! 25&/
Wbosfeoj! sbtipej! tv! wfpnb! wjtplj-! b! j{optf! 38-5! njmjpob! LN-! b! qpsbtmj! tv! qsflp
tfebn!qvub-!b!v!tusvluvsj!tb!6&!ob!25&/

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
+!Qpebdj!{b!2::8/hpejov!qsfsb•vobuj!tv!ob!ptopwv!lvstb!ejobsb!4-41!qsfnb!EFN-!b!bobmphop
LN!2;2/
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V!2::9/hpejoj!25!cboblb!ptuwbsjmp!kf!epcju!pe!6-1!njmjpob!LN-!kfeob!cbolb!kf
jtlb{bmb!hvcjubl!pe!737!ijrbeb!LN-!b!ewjkf!cbolf!j{kfeob•fof!sbtipef!j!qsjipef/

Ofup! qsjipe! twji! ! 28! cboblb! j{optj! 53-8! njmjpob! LN/! Ptuwbsfob! sb{mjlb
qptmjkf! vnbxfxb! {b! sbtipef! sfwbmpsj{bdjkf! j! jtqmbuf! {blpotlji! pcbwf{b! kf! 23-5
njmjpob! LN-! j{ewbkbxb! qptfcof! sf{fswf! {b! qplsj~f! hvcjulb! {b! sj{j•of! qmbtnbof
j{optf! 8-4! njmjpob! ! LN-! uf! ptuwbsfob! epcju! {b! sbtqpsf}jwbxf! v! j{optv! pe! 6-2
njmjpob!LN/

Qsfhmfe!ptuwbsfoji!lpfgjdjkfobub!npaf!tf!tbhmfebuj!j{!tmfef~f!ubcfmf;

S0C L!p!f!g!j!d!j!k!f!o!u!j 42/23/2::8/ 42/23/2::9/

2/

3/

4/

5/

6/

7/

VLVQBO!QSJIPE0
VLVQOB!BLUJWB

OFUP!QSJIPE0
VLVQOB!BLUJWB

OFUP!QSJIPE0
VLVQOJ!LBQJUBM

QSJIPE!PE!LBNBUB0
VLVQOB!BLUJWB

QSJIPE!PE!OBLOBEB0
VLVQOB!BLUJWB

NBUFSJKBMOJ!USP\LPWJ!J
CSVUP![BSBEB0!VLVQOB!BLUJWB

6-75&

1-91&

21-34&

4-79&

1-65&

1-69&

9-36&

2-76&

29-33&

4-21&

2-83&

2-3:&

Ob! ptopwv! ptuwbsfoji! lpfgjdjkfobub!npaf! tf! {blrv•juj! eb! kf! sfoubcjmoptu
cboblb!qpwprojkb!v!peopt!ob!qsfuipeov!hpejov/!Lpfgjdjkfou!vlqoph!qsjipeb!qpsbtubp
kf! tb! 6-75&! ob! 9-36&! ofup! qsjipeb! tb! 1-91&! ob! 2-76&-! epl! kf! lpfgjdjkfou! ofup
qsjipeb!v!peoptv!ob!vlvqoj!lbqjubm!qpsbtubp!tb!21-34&!ob!29-33&/

Nf}vujn-!!lpfgjdjkfou!qsjipeb!pe!lbnbub!tf!tnbxjp!tb!4-79!v!2::8/hpejoj!ob
4-21! v! 2::9/hpejoj-! |up! vqv~vkf! ob! tnbxfxf! lbnbupoptof! blujwf! {b! sb{mjlv! pe
qsjipeb!pe!oblobeb!hekf!kf!ep|mp!ep!{ob•bkoph!qpwf~bxb-!ublp}f!kf!ptuwbsfo!{ob•bkbo
qpsbtu!nbufsjkbmoji!usp|lpwb!j!csvup!{bsbeb!v!peoptv!ob!vlvqov!blujwv/
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4/!CJMBOT!TUBXB!J!LWBMJUFU!BLUJWF

SFLMBTJGJLPWBOJ!CJMBOT!TUBXB!CBOBLB

!!)v!111!LN*
42/23/2::8/ 42/23/2::9/ Joefi

S/c/ Fmfnfouj!!cjmbotb J{opt V•f|.
~f

J{opt V•f|.
~f

:90:8

J BLUJWB
B.2 Opw•bob!tsfetuwb 85/519 4 248/3:1 6 296
B.3 Tsfetuwb!lpe!OC 2/5:7/635 74 2/641/984 6: 213
B.4 Ls/lsfe/eptq/!qpusb/!j

qsfo/!eptq/!evhps/qpus/ 94/:38 5 245/4:1 6 271
B.5 Lsbu/!ibsujkf!pe!ws/!j

ptubmb!lsbul/!qpusb/ 8/86: 1 2:/565 2 362
B.6 Ptubmb!blujwb 45/214 2 38/215 2 8:
B.7 Evhpsp•oj!lsfejuj 6:4/992 36 727/357 35 215
B.8 Evh/!ibsu/!pe!wsjkf/!j

ptubmb!evh/!qpusbaj/ 2/843 1 2/611 1 98
B.9 Usbkoj!vmp{j 819 1 3/539 1 454
B.: Tubmob!tsfetuwb 75/173 4 :7/5:8 5 262
B.21 Wboqptmpwob!tsfetu/ 27/539 2 35/841 2 262
VLVQOP;!)B.2!ep!B.21* 3/484/643 211 3/6:1/622 211 21:
B.22 Wbocjmbotob!blujwb 262/596 283/:56 225
TWFVLVQOP!)cjm/!j!wbocjm/* 3/636/128 3/874/566 21:

JJ QBTJWB
Q.2 Efqp{juj!qp!wj}fxv 789/26: 3: 8:4/681 42 228
Q.3 Pcbwf{f!qsfnb!OC 4/691 1 3/699 1 83
Q.4 Lsbulpsp•oj!efqp{/ 4/:96 1 21/297 1 367
Q.5 Pcbw/!qp!lsbul/!lsfe/

j!eptqk/!evhp/!pcbwf{f 7/:63 1 28/6:6 2 364
Q.6 Pcbw/qp!lsbu/ibsu/pe!ws/ 28/:24 2 21/141 1 67
Q.7 Ptubmb!qbtjwb 59/2:7 3 7:/536 4 255
Q.8 Evhpsp•oj!efqp{juj 94:/1:8 46 975/354 44 214
Q.9 Pcbw/!qp!evh/!lsfeju/ 689/:65 35 675/5:5 33 :9
Q.: Pcb/!qp!evh/ibs/pe!wsjk/ 1 1 . . 1
Q.21 Lbqju/!j!evh/sf{fswf 293/331 9 347/845 : 241
Q.22 J{wpsj!wboq/tsfetu/ 25/586 2 32/757 2 261
VLVQOP;!)Q.2!ep!Q.22* 3/484/643 211 3/6:1/622 211 21:
Q.23 Wboqptmpw/!tsfetuwb 262/596 283/:56 225
TWFVLVQOP;!)cjm/!j!wbocjm/* 3/636/128 3/874/566 21:

Tusvluvsb! cjmbotb! tubxb! qplb{vkf! eb! kf! tb! 42/23/2::9/hpejof! vlvqob
blujwb0qbtjwb!eptujhmb!3-8!njmjkbsef!LN-!qsj!•fnv! kf!3-6!njmjkbsef!cjmbotob-!b!284
njmjpob!wbocjmbotob/

Vlvqob! cjmbotob! tsfetuwb! tv! wf~b! {b! 349! njmjpob! v! peoptv! ob! lsbk
2::8/hpejof-!nbeb!v!tusvluvsj!ojkf!ep|mp!ep!{ob•bkoph!petuvqbxb/

Vlvqob! cjmbotob! qbtjwb! qpwf~bob! kf! {b! :&! v! peoptv! ob! tubxf
42/23/2::8/hpejof/! V•f|~f! qpkfejoji! tubwlj! v! vlvqopk! qbtjwj! obkwf~f! kf! j! ebrf! lpe
pcbwf{b! qp! evhpsp•ojn! efqp{jujnb! 44&-! b! {bujn! efqp{jujnb! qp! wj}fxv! 42&! j
evhpsp•ojn! efwj{ojn! lsfejujnb! 33&/! Obwfefof! usj! tubwlf! •jof! 97&! qbtjwf-! epl
v•f|~f! lbqjubmb! j! evhpsp•oji! sf{fswj! :&/! Qpebdj! j{! sflmbtjgjlpwboph! cjmbotb
tubxb!cboblb!qplb{vkv!eb!ojkf!ep|mp!ep!{ob•bkojkf!qspnkfof!v!tusvluvsj!jnpwjotlji
peoptb!v!cjmbotjnb!cboblb/
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Qptnbusbkv~j!blujwv!cjmbotb!cboblb!j!xfov!tusvluvsv!usfcb!jtub~j!eb!ublp}f
ojkf!cjmp!{ob•bkojkji!qspnkfob/!Obk{ob•bkojkv!tubwlv!•jof!qpusbajwbxb!{b!efqpopwbov
tubsv!efwj{ov!|ufexv!6:-5&-!{bujn!evhpsp•oj!efwj{oj!lsfejuj!35&-!b!|up!{bkfeop
qsfetubwrb! 94&! vlvqof! blujwf/! Ob! tusboj! blujwf! ep|mp! kf! ep! {ob•bkojkfh! qpsbtub
opw•boji!tsfeubwb-!lsbulpsp•oji!lsfejub!j!eptqkfmji!qpusbajwbxb-!ptubmf!blujwf!j
tubmoji!tsfetubwb/

Vlvqob!sj{j•ob!blujwb!j{optj!2/158!njmjpob!LN-!pe!•fhb!puqbeb!ob!cjmbotov
sj{j•ov!blujwv!:2:!njmjpob!LN-!b!ob!wbocjmbotov!239!njmjpob!LN/!Vlvqob!sj{j•ob
blujwb! wf~b! kf! {b! 23&! v! peoptv! ob! jtuj! qfsjpe! qsp|mf! hpejof/! Ob! vlvqov! sj{j•ov
blujwv! puqbeb! ! 49&! pe! vlvqof! cjmbotof! j! wbocjmbotof! blujwf! cboblb-! |up
qsfetubwrb!qpufodjkbmoj!sj{jl!{b!sf{vmubu!qptmpwbxb!cboblb/

Hfofsbmop! hmfebkv~j! npaf! tf! lpotubupwbuj! eb! kf! lwbmjufu! blujwf! v! twjn
cbolbnb!mp|/!Ptopwoj!v{spl!pwblwph!tubxb!tv!qpuf|lp~f!v!qptmpwbxv!{bknpqsjnbdb
obtubmf! {cph! sbub! j! ofqpwproji! qsjwsfeoji! lsfubxb! vtmpwrfoji! fncbshpn/! Cbolf
jnbkv! nophp! qspcmfnbuj•oji! lsfejub-! {bknpqsjndj! •ftup! qptmvkv! tb! hvcjdjnb-! qb! kf
uf|lp!j!obqmbujuj!eptqkfmb!qpusbajwbxb/

Pe! vlvqoph! j{optb! lsfejub! qsflp! 61&! tv! lmbtjgjlpwboj! lsfejuj-! b! wjtpl
qspdfobu!kf!lmbtjgjlpwbo!lbp!tvnxjw!jmj!hvcjubl/!Wfmjlj!cspk!lsfejub!kf!pcobwrbo
jmj!qspevabwbo!v{!qsjqjtbov!lbnbuv!kfs!{bknpqsjndj!•ftup!ojtv!cjmj!v!nphv~optuj!eb
puqmb~vkv!!oj!hmbwojdv-!oj!lbnbuv/

Vlvqbo! lsfejuoj! qpsugpmjp! cboblb! nphbp! cj! tf! qpejkfmjuj! ob! ewb! ejkfmb/
Qswj!ejp!•jof!lsfejuj!qmbtjsboj!jnf}v!2::5/!j!lsbkb!2::7/hpejof!j!obkwf~j!ejp!uji
lsfejub!tf!of!puqmb~vkf/!Esvhj!ejp!•jof!lsfejuj!qmbtjsboj!qptmjkf!2::7/hpejof!lpkj
tv! pepcsbwboj! v! nbxjn! j{optjnb! j! ob! lsb~f! splpwf! )71.:1! ebob*/! Pwj! lsfejuj! tv
nbxf!sj{j•oj!j!xjipw!qspdfobu!obqmbuf!kf!wjtpl-!bmj!poj!•jof!nbxj!ejp!)plp!36&*
lsfejuoph!qpsugpmjkb/

Obk•f|~f! pcf{ckf}fxf! lsfejub! tv! bldfquoj! obmp{j-! bmj! {cph! mp|fh
gjobotjktlph! tubxb! {bknpqsjnbdb-! of! npaf! tf! pcf{cjkfejuj! obqmbub! lsfejub-! b
ijqpuflf!vhmbwopn!ojtv!blujwjsbof!kfs!v!lsfejuojn!eptjkfjnb!of!qptupkj!pehpwbsbkv~b
eplvnfoubdjkb-!b!jtup!ublp!j!vlvqob!qsbwob!sfhvmbujwb!wf{bob!{b!pwv!qspcmfnbujlv
ojkf!beflwbuob/

Lbnbuof! tupqf! tv! ofsfbmof-! peoptop! qsfwjtplf! j! v! ofljn! tmv•bkfwjnb! tv! tf
lsfubmf!j!wj|f!pe!236&!hpej|xf/

Vp•fop! kf! ublp}f-! eb! tv! lpe! twji! cboblb! j{ewpkfof! sf{fswf! {b! qpufodjkbmof
lsfejuof! hvcjulf! ofepwprof-! uf! eb! kf! qpusfcop! j{ewpkjuj! epebuof! j{optf! |up! ~f
vujdbuj!ob!tnbxfxf!lbqjubmb!cbolf/



:

5/!LBQJUBM!J!MJLWJEOPTU

Vlvqoj!usbkoj!lbqjubm!cboblb!tb!42/23/2::9/hpejof!j{optj!345-9!njmjpob!LN-
|up! j{optj! :&! vlvqof! qbtjwf! cboblb/! Cbolf! tv! evaof! eb! pcf{cjkfef! eb! v•f|~f
lbqjubmb!v!vlvqopk!qbtjwj!of!cvef!nbxf!pe!31&/!Pwbk!vtmpw!kf!{bepwprjmp!6!cboblb-
peoptop! 3:&! pe! vlvqoji! cboblb/! Blp! pe! usbkoph! lbqjubmb! pecjkfnp! qpusfcof
sf{fswbdjkf! {b! qpufodjkbmof! hvcjulf-! epcjkfnp! ofup! lbqjubm! v! j{optv! 68-:! njmjpob
LN/! Jnbnp! tmv•bk! lpe! ewjkf! cbolf! eb! kf! ofup! lbqjubm! ofhbujwbo-! peoptop! lpe! uji
cboblb!tv!sf{fswf!{b!qplsj~f!qpufodjkbmoji!hvcjublb!wf~f!pe!j{optb!lbqjubmb/

Qsfhmfe!lpfgjdjkfobub!ebkfnp!v!tmfef~pk!ubcfmj;

S0C LPFGJDJKFOUJ 42/23/2::8/ 42/23/2::9/

2/

3/

4/

BLDJPOBSTLJ!LBQJUBM0
VLVQOJ!LBQJUBM

VLVQOJ!LBQJUBM0
VLVQOB!BLUJWB

VLVQOB!SJ[J_OB!BLUJWB0
VLVQOJ!LBQJUBM

69-::&

8-94&

632-:4&

69-23&

:-17&

559-46&

Eb!cj!tf!nphmb!ebuj!qsbwb!pdkfob!gjobotjktlph!qpmpabkb!cboblb!ofpqipeop! kf
tbhmfebuj!j!mjlwjeoptu!cboblb!v!IV!lwbsubmv!2::9/hpejof/!Qpmb{f~j!pe!•jxfojdf!eb
tnp!v! kfejotuwfopn!qmbuopn!qspnfuv!tb!Tbwf{opn!Sfqvcmjlpn!Kvhptmbwjkpn!npsb!tf
jnbuj!v!wjev!vujdbk!npofubsof!qpmjujlf!Obspeof!cbolf!Kvhptmbwjkf!j!ob!mjlwjeoptu
cbolb! v! Tsqtlpk/! Objnf-! npofubsov! qpmjujlv! {b! 2::9/hpejov! lbsblufsj|v! vhmbwopn
jtuj!djrfwj!lbp!j!qsfuipeof!hpejof-!uk/!pesabwbxf!tubcjmoptuj!lvstb!j!djkfob-!bmj!kf
ptuwbsfxf!pwji!djrfwb!tbnp!ekfmjnj•op/

Ofhbujwob! lsfubxb! v! mjlwjeoptuj! cboblb! j{! qsfuipeob! 4! lwbsubmb
obtubwrfob! tv! j! v! •fuwsupn! lwbsubmv! 2::9/hpejof/! Lsfubxf! mjlwjeoptuj! cboblb
npaf!tf!tbhmfebuj!j{!tmfef~fh!qsfhmfeb;

!!!!!!!!!.!v!njmjpojnb!ejobsb!.
NKFTFD Qsptkf•op!tubxf Qsptkf•op!ofhbujwop!tubxf

ob!ajsp.sb•vov J{opt Cspk!ebob Cspk!cboblb
Efdfncbs!2::8/
Kbovbs!2::9/
Gfcsvbs
Nbsu
Bqsjm
Nbk
Kvoj
Kvmj
Bwhvtu
Tfqufncbs
Plupcbs
Opwfncbs
Efdfncbs

34-7
46-1
6-2
29-3
27-9
28-4
29-2
22-1
4:-8
59-3
69-8
51-8
34-2

6-5
4-5
6-9
5-2
4-1
5-6
5-6
8-1
8-7
5-6
2:-4
51-2
47-4

49
33
53
59
48
53
46
42
62
52
64
93
212

8
5
9
7
7
6
6
6
:
7
21
:
23
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Qsptkf•op!ofhbujwop!tubxf!ob!ajsp.sb•vojnb!pe! kbovbsb!ep!bwhvtub!j{optjmp
kf!pe!4-5.8-7!njmjpob!ejobsb-!epl! kf! ubk! peopt!cjp!qpwprojkj! v! tfqufncsv/!Ublp}f-! v
plupcsv-!opwfncsv!j!efdfncsv!obtubwrb!tf!qpwprop!lsfubxf!qsptkf•oph!tubxb!ajsp
sb•vob/!Nf}vujn-!qsptkf•op!ofhbujwop!tubxf!ajsp!sb•vob!cboblb-!cspk!ebob-!lbp!j!cspk
cboblb-!{ob•bkop!tf!qpwf~bp!v!•fuwsupn!lwbsubmv-!|up!kp|!wj|f!vlb{vkf!ob!qspcmfnf
tb! mjlwjeop|~v/! Qspcmfnf! tb! mjlwjeop|~v! jnb! lpotubouop! wf~j! cspk! cboblb/
Ptopwoj! v{spl!ofmjlwjeoptuj! cboblb! kf! ufabl!nbufsjkbmoj!qpmpabk-! peoptop! uf|lb
vlvqob! flpopntlb! tjuvbdjkb! v! Tsqtlpk/! Qpsfe! uphb-! cbolf! jnbkv! wfmjlf! j{optf
eptqkfmji! ofobqmb~foji! qpusbajwbxb! qp! ptopwv! pepcsfoji! lsfejub! j! pcsb•vobuji
lbnbub/! Qmbtnboj! vhmbwopn! sbtuv! {b! pcsb•vobuv! qsjqjtbov! lbnbuv! lpkb! tf! of! npaf
obqmbujuj-!b!t!esvhf!tusbof!sbtipej!ublp}f!sbtuv!qp!ptopwv!puqjtb!qpusbajwbxb!lpkb
tf!of!nphv!obqmbujuj!v!qspqjtbojn!splpwjnb/!Usfcb!qptfcop!jtub~j!eb!kf!v!opwfncsv
ep|mp!ep!qsfljeb!qmbuoph!qspnfub! tb!Tbwf{opn!Sfqvcmjlpn! Kvhptmbwjkpn-! b!|up! kf
ublp}f!ofqpwprop!vujdbmp!ob!mjlwjeoptu!cboblb!v!Sfqvcmjdj!Tsqtlpk/

Eb! cjtnp! jnbmj! lpnqmfuov! tmjlv! p! mjlwjeoptuj! ofpqipeop! tf! ptwsovuj! j! ob
efwj{ov!mjlwjeoptu-!peoptop!efwj{ov!qp{jdjkv!cboblb/

Efwj{oj! efqp{juj! cboblb! tb! 42/23/2::9/hpejof! j{optf! 76-5! njmjpob! USD-! b
wf~j! tv! {b! 27-2! njmjpob! USD! jmj! {b! 43&! v! peoptv! ob! 41/1:/2::9/hpejof/! Pe! 76-5
njmjpob!USD! ob! fgflujwoj! tusboj!opwbd!puqbeb!41-3!njmjpob!USD-! b! ob! efwj{f! ob
sb•vojnb!lpe!tusboji!cboblb!47-:!njmjpob!USD/!

Qptfcop!j{sbafo!v{spl!ofmjlwjeoptuj!cboblb!kf!offmbtuj•optu!j!ofnphv~optu
usfovuoph! sfbhpwbxb! vtrfe! ofnphv~optuj! cs{f! obqmbuf! qmbtnbob! j! oftubcjmoji
efqp{jub!)j{wpsj!vhmbwopn!efqp{juj!qp!wj}fxv*!lpkj!tf!mblp!nphv!tfmjuj/
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6/!SFMBUJWOJ!QPLB[BUFRJ!QPTMPWBXB!CBOBLB

Vtlmb}foptu!qptmpwbxb!cboblb!qsfnb!•mbopwjnb!37/!j!38/![blpob!p!cbolbnb!j
esvhjn! gjobotjktljn! pshboj{bdjkbnb! qp! qpkfejojn! qplb{bufrjnb-! wjej! tf! j{
tmfef~fh!qsfhmfeb;

CBOLF!LPKF!VTMPWF!QPTMPWBXB
SFMBUJWOJ!QPLB[BUFRJ! [bepwprjmf Ojtv!{bepwprjmf

QPTMPWBXB Cspk & Cspk &
2/!Beflwbuoptu!lbqjubmb!

!!!!)njo/!9* 24 87 5 35

3/!V•f|~f!lbqjubmb!v!qbtjwj!

!!!!)njo/!31&* 8 52 21 6:

4/!V•f|~f!tsfetubwb!tubopwoj|uwb!v!qbtjwj

!!!!)nblt/!61&* 21 6: 8 52

5/!Peopt!lsbulpsp•oji!qmbtnbob!j!j{wpsb

!!!!)njo/!211&* 24 87 5 35

6/!Peopt!efwj{of!qbtjwf!j!blujwf!

!!!!):6&.216&* 23 82 6 3:

7/!Lpfgjdjkfou!wfmjlji!lsfejub!

!!!!)nblt/!91&* 23 82 6 3:

8/!Lpfgjdjkfou!usbkoji!vmbhbxb!v!qsfev{f~b

!!!!)nblt!26&* 28 211 . .

9/!Lpfgjdjkfou!usbkoji!vmbhbxb!v!cbolf

!!!!)nblt/!62&* 28 211 . .

:/!Lpfgjdjkfou!vmbhbxb!v!ptopwob!tsfetuwb

!!!!)nblt/!31&* 7 46 22 76

Ob! ptopwv! qsfuipeoph! npaf! tf! lpotubupwbuj! eb! 76&! cboblb! ojkf! vtbhmbtjmp
twpkf!qptmpwbxf!tb!{blpopn!qspqjtbojn!lpfgjdjkfoupn!vmbhbxb!v!ptopwob!tsfetuwb!j
eb!tf!qp!pwpn!qplb{bufrv!tubxf!qphps|bmp!v!peoptv!ob!tubxf!tb!41/1:/2::9/hpejof!j
up! tb! 61&! ob! 76&/! Ublp}f! kf! {bcsjxbwbkv~f! tubxf! lpe! vtlmb}foptuj! lbqjubmb! tb
vlvqopn!qbtjwpn! hekf!6:&!cboblb!of!jtqvxbwb!qspqjtboj!vtmpw!jblp! kf! v!peoptv!ob
tubxf!tb!41/1:/2::9/hpejof!qspdfouvbmop!tnbxfo!cspk!cboblb!tb!76&!ob!6:&/

Twf!cbolf!jtqvxbwbkv!tbnp!ewb!qspqjtbob!vtmpwb!j!up!lpe!usbkoji!vmbhbxb!v
qsfev{f~f! j! usbkoji! vmbhbxb! v! cbolf! j! esvhf! gjobotjktlf! pshboj{bdjkf-! epl! tv! tb
41/1:/2::9/hpejof! jtqvxbwbmf! kp|! j! vtmpw! peoptb! lsbulpsp•oji! qmbtnbob! j
lsbulpsp•oji!j{wpsb/
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Qsfhmfe!ptuwbsfoji!qsptkf•oji!lpfgjdjkfobub

SFMBUJWOJ!QPLB[BUFRJ!QPTMPWBXB 42/23/2::8/ 42/23/2::9/
2/!Beflwbuoptu!lbqjubmb!
!!!!)njo/!9&* 25-11& 37-11&
3/!V•f|~f!lbqjubmb!v!qbtjwj
!!!)njo/!31&* 8-61& 9-11&
4/!V•f|~f!tsfetubwb!tubopwoj|uwb
!!!!v!qbtjwj!)nblt/!61&* 71-11& 68-11&
5/!Peopt!lsbulpsp•oji!qmbtnbob
!!!!j!j{wpsb!)njo/!211&* 334-11& 316-11&
6/!Peopt!efwj{of!qbtjwf!j!blujwf
!!!!):6.216&* :9-11& :6-11&
7/!Lpfgjdjkfou!wfmjlji!lsfejub
!!!!)nblt/!91&* 335-11& 278-11&
8/!Lpfgjdjkfou!usbkoji!vmbhbxb!v
!!!!qsfev{f~b!)nblt/!26&* 1-79& 2-11&
9/!Lpfgjdjkfou!usbkoji!vmbhbxb!v
!!!!cbolf!)nblt/!62&* 1-81& 1-22&
:/!Lpfgjdjkfou!vmbhbxb!v!ptopwob
!!!!tsfetuwb!)nblt/!31&* 46-11& 53-11&

OBQPNFOB;!Qsj!sb•vobxv!qsptkf•oph!lpfgjdjkfoub!beflwbuoptuj!lbqjubmb!ob!ojwpv!
!!!!!!!!!!vlvqoph!cbolbstuwb!ojtv!v{fuf!v!pc{js!cbolf!tb!ofhbujwojn!ofup!lbqjubmpn/

Tubxf! vtlmb}foptuj! qptmpwbxb! twji! 28! cboblb! tb! {blpopn! qspqjtbojn
lpfgjdjkfoujnb!tb!tubxfn!42/23/2::9/hpejof!qplb{vkv!tmfef~j!qpebdj;

.!ewjkf!cbolf!jtqvxbwbkv!twf!vtmpwf

.!usj!cbolf!of!jtqvxbwbkv!kfebo!vtmpw

.!tfebn!cboblb!of!jtqvxbwb!usj!vtmpwb

.!usj!cbolf!of!jtqvxbwbkv!•fujsj!vtmpwb

.!ewjkf!cbolf!of!jtqvxbwbkv!qfu!vtmpwb
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7/!BLUJWOPTUJ!BHFODJKF![B!CBOLBSTUWP

Qptmjkf! j{cpsb! svlpwpeoji! pshbob! Bhfodjkf! qp•fuof! blujwoptuj! tv! cjmf
vtnkfsfof!ob!vtqptubwrbxf!pshboj{bdjkf!pwf!jotujuvdjkf/!Epoftfo!kf!Tubuvu!j!ptubmb
sfhvmbujwb!qsfewj}fob!qspqjtjnb/

Dfousbmoj! ejp! qptmpwbxb! tbtupkbp! tf! v! lpouspmj! sbeb! cboblb! cjmp! qsflp
j{wkf|ubwbxb!cjmp!qsflp!ejsfluof!lpouspmf/

V!djrv!fgjlbtojkfh!j!flpopnj•ojkfh!ob•job!j{wkf|ubwbxb!sbej!tf!ob!qsphsbnv
ejsfluoph! j{wkf|ubwbxb! fmfluspotlpn! qp|upn! {b! |ub! kf! qpusfcop! wj|f! wsfnfob! j
tsfetubwb/!Ejsfluob!lpouspmb!ws|fob! kf! ejkbhoptuj•ljn! qsfhmfejnb! j! tvqfswj{jkpn
cboblb/

Ejkbhoptuj•lj!qsfhmfej!cboblb

Qsjnbsoj! djr! ejkbhoptuj•lji! qsfhmfeb! kf! eb! tf! pcf{cjkfej! vqpsfejwb! cb{b
qpebublb! p! cbolbnb! j! cbolbstlpn! tjtufnv/! Qsfhmfej! tv! cjmj! vtnkfsfoj! ob! hmbwob
gjobotjktlb!qjubxb-!tusvluvsv!vqsbwrbxb-!sj{jl!vovubs!tjtufnb!vqsbwrbxb-!sbeof
qptuvqlf! j! tusbuf|lp! qmbojsbxf/! Qsjmjlpn! pwji! qsfhmfeb! tvqfswj{psj! tv! tf
ptmbxbmj!ob!qjtbof!j!vtnfof!jogpsnbdjkf!lpkf!tv!pcf{cjkfejmj!tmvacfojdj!cbolf-!uf
qspwkfsbwbxf!j!uftujsbxf!fwjefodjkb!j!usbotbldjkb!cboblb/

Qsfhmfejnb! kf! pcviwb~fop! uflv~f! gjobotjktlp! tubxf! cboblb-! tjtufn
svlpwp}fxb-! lwbmjufu! qspdftb! vqsbwrbxb! sj{jlpn-! ptqptpcrfoptu! {bqptmfoji-
qspgjm! wmbtoj|uwb-! qspgjm! lpsjtojlb! vtmvhb! j! nphv~optu! pqtubolb! v! vtmpwjnb
usaj|of! flpopnjkf/! Qpsfe! uphb-! qsfhmfejnb! kf! j{ws|fob! jefoujgjlbdjkb! j
lbufhpsj{bdjkb!sfmfwbouof!blujwf!j!qbtjwf/

Ejkbhoptuj•lj!qsfhmfej!tv!j{ws|foj!v!Sb{wpkopk!cbodj!b/e/!Cbxb!Mvlb!j!v!Hpme
cbodj! b/e/! Cbxb! Mvlb/! Tb! qsfhmfejnb! pwf! ewjkf! cbolf! {bws|foj! tv! ejkbhoptuj•lj
qsfhmfej!twji!cboblb!v!Tsqtlpk/

Tvqfswj{jkb!cboblb

Ptopwoj!djrfwj!tvqfswj{jkf!cboblb!tv!tblvqrbxf!qpebublb!cjuoji!{b!kb•bxf
gjobotjktlph! tflupsb-! vlrv•vkv~j! vuws}jwbxf! uflv~fh!gjobotjktlph! tubxb! cboblb! j
jefoujgjlbdjkb!xfhpwji!epcsji!j!mp|ji!tusbob/!Qptuvqdj!lpsj|ufoj!qsj!tvqfswj{jkj
cboblb!tv!vtubrfoj!v!cbolbstuwv!{bqbeoji!{fnbrb/

Qpsfe! uphb-! vlrv•fob! kf! jefoujgjlbdjkb! j! lbufhpsj{bdjkb! dkfmplvqof
sfmfwbouof!blujwf!j!qbtjwf!lblp!cj!tf!pmbl|bmb!sb{sbeb!qpufodjkbmoji!qsjkfemphb
sftusvluvjsbxb!j!qsjwbuj{bdjkf/!Tvqfswj{jkb!kf!qptfcop!vtnkfsfob!ob!qsfhmfe!cboblb
j!up;

.!gjobotjktlph!tubxb-!j{wkf|ubkb!j!qmbopwb<

.!dkfmplvqof!sfmfwbouof!blujwf!j!qbtjwf-!lbp!j!cjmbotof!j! ! !
!!wbocjmbotof!fwjefodjkf<
.!sb•vopwpetuwfoji!qspqjtb<
.!lwbmjufu!blujwf!lpkj!vlrv•vkf!lbufhpsj{bdjkv!qsfnb!lmbtjgjlbdjkj! !!!
!!sj{jlb<
.!blujwf!j!qbtjwf!{b!lbufhpsj{bdjkv!!ob!blujwoj-!qbtjwoj!j!ofvusbmoj!ejp<
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.!beflwbuoptuj!lbqjubmb-!wsfeopwbxf!sf{fswj!j!beflwbuoptuj!
!!pcf{ckf}fxb!{b!lsfejuof!hvcjulf!j!ptopwob!tsfetuwb<
.!lwbmjufub!j!tubcjmoptuj!{bsbeb<
.!lsfejuoph!lbqbdjufub-!mjlwjeoptuj-!j{wpsf!gjobotjsbxb!j!vqsbwrbxb!
!!blujwpn!j!qbtjwpn<
.!wmbtoj|uwb-!pshboj{bdjkf!j!vqsbwrbxb!cbolpn<
.!joufsof!lpouspmf/

Tvqfswj{jkb! cboblb! v! esvhpn! qpmvhpej|uv! 2::9/hpejof! kf! j{ws|fob! v
Qsjkfepstlpk! cbodj! b/e/! Qsjkfeps-! Qsjwsfeopk! cbodj! Tbsbkfwp! b/e/! Tsqtlp! Tbsbkfwp-
Qsjwsfeopk!cbodj!b/e/!Epcpk!j!Flwbups!cbodj!b/e/!Cbxb!Mvlb/

V!2::9/!hpejoj!lpouspmb!kf!v!sb{ojn!pcmjdjnb!j{ws|fob!v!21!cboblb/!Tb{obxb
j{!pwji!lpouspmb!vqv~vkv!ob!{blrv•lf!p!pq|ufn!tubxv!cbolbstlph!tjtufnb!lpkj!tf!ebkv
v!j{wkf|ubkv/

Qsjwbuj{bdjkb!cboblb

Ob!ptopwv!Tusbufhjkf!qsjwbuj{bdjkf!cboblb!lpkv! kf! vtwpkjmb!Wmbeb!Sfqvcmjlf
Tsqtlf! Bhfodjkb! kf! nbltjnbmop! vlrv•fob! v! uflv~j! qspdft! qsjwbuj{bdjkf! cboblb/
Vtwbkbxfn![blpob!p!qsjwbuj{bdjkj!esabwoph!lbqjubmb!v!cbolbnb!)#Tmvacfoj!hmbtojl
Sfqvcmjlf! Tsqtlf#! cspk! 350:9*! j! [blpob! p! qp•fuopn! cjmbotv! tubxb! v! qptuvqlv
qsjwbuj{bdjkf! esabwoph! lbqjubmb! v! cbolbnb! )#Tmvacfoj! hmbtojl!Sfqvcmjlf!Tsqtlf
cspk!350:9*-!{bqp•fp! kf!qspdft!qsjwbuj{bdjkf!cboblb/!Bhfodjkb! kf!v!{blpotlpn!splv!pe
26! ebob! pe! ebob! tuvqbxb! ob! tobhv! [blpob! p! qp•fuopn! cjmbotv! v! qptuvqlv
qsjwbuj{bdjkf! esabwoph! lbqjubmb! v! cbolbnb! eptubwjmb! Qsjkfemph! nfupepmphjkf! {b
j{sbev!qp•fuoph!cjmbotb!tubxb!obemfaopn!Njojtubstuwv/

Qpnfovub!Nfupepmphjkb!ojkf!vtwpkfob!v!uplv!2::9/hpejof!vtmfe!ofvtlmb}foptuj
[blpob! p! qp•fuopn! cjmbotv! tubxb! ! v! qptuvqlv! qsjwbuj{bdjkf! esabwoph! lbqjubmb! v
qsfev{f~jnb! )#Tmvacfoj! hmbtojl! Sfqvcmjlf! Tsqtlf#! cspk! 350:9*! tb! [blpopn! p
qsjwbuj{bdjkj!esabwoph!lbqjubmb!v!cbolbnb/

Tuphb! kf! v! 2:::/hpejoj! vtwpkfob! j{nkfob! [blpob! p! qsjwbuj{bdjkj! esabwoph
lbqjubmb!v!cbolbnb-!b!ujnf!j!tuwpsfob!nphv~optu!{b!vtwbkbxf!Nfupepmphjkf!{b!j{sbev
qp•fuoph!cjmbotb!tubxb!v!qptqvqlv!qsjwbuj{bdjkf!esabwoph!lbqjubmb!v!cbolbnb-!lpkb
kf! ublp}f! vtwpkfob! v! 2:::/hpejoj-! •jnf! tv! tuwpsfof! nphv~optuj! {b! vuws}jwbxf
qp•fuoph!cjmbotb!j!ptubmf!blujwoptuj!plp!qsjwbuj{bdjkf!cboblb/

V!uplv!2::9/hpejof!Bhfodjkb! kf! v! tlmbev!tb!•mbopn!8/![blpob!p!qsjwbuj{bdjkj
esabwoph! lbqjubmb! v! cbolbnb! epojkfmb! Pemvlv! p! pcbwf{ojn! fmfnfoujnb! qsphsbnb
qsjwbuj{bdjkf!cboblb/

Bhfodjkb! kf! ublp}f! v! tlmbev! tb! •mbopn! 4/! jtuph! [blpob! ebmb! tbhmbtoptu! ob
sfwj{psf! {b! j{sbev! sfwj{jkf! qptmpwbxb! cboblb! {b! 21! cboblb! j! Qp|ubotlv
|ufejpojdv/

[b!sfwj{jkv!tv!bohbapwbof!4!qp{obuf!sfwj{pstlf!lv~f!j!up;
- Efmpjuuf!'!Upvdif!Cfphsbe
- Sfwj{jkb!j!sb•vopwpetuwp!Cfphsbe
- Qsjdf!Xbufsipvtf!Dppqfst!Cfphsbe/

V! uplv! 2::9/hpejof! vsb}foj! tv! qsfmjnjobsoj! sfwj{pstlj! j{wkf|ubkj! {b! :
cboblb!j!Qp|ubotlv!|ufejpojdv/
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Pcvlb!lbespwb

Pesabwbxf! {esbwph! j! tubcjmoph! cbolbstlph! tjtufnb! kf! dfousbmoj! {bebubl
Bhfodjkf!{b!cbolbstuwp-!b!po!tf!of!npaf!j{ws|bwbuj!cf{!tqptpcoph!lbesb/![cph!uphb!kf
qptfcob!pcmbtu!ekfmpwbxb!Bhfodjkf!cjmb!j!v!pwpn!qfsjpev!pcvlb!lbespwb/

Sbeojdj!Bhfodjkf!{b!cbolbstuwp!cjmj!tv!v•ftojdj!eftfu!lvstfwb!vtbws|bwbxb
{obxb!j{!cbolbstlf!tvqfswj{jkf!lpkf!kf!pshboj{pwbop!pe!tusbof!BARENTS GROUP - LLC
qpe! qplspwjufrtuwpn! USAID-a.! Tfnjobsj! tv! pcviwbujmj! sb{of! pcmbtuj! qptmpwbxb
cboblb!qp!nf}vobspeojn!tuboebsejnb!j!ob!ubk!ob•jo!epqsjojkfmj!qsp|jsfxv!{obxb
v•ftojlb!lpkf!~f!cjuj!pe!wfmjlf!lpsjtuj!v!xjipwpn!sbev/!

Tfnjobsj!tv!pshboj{pwboj!j{!tmfef~ji!pcmbtuj;
.!ptopwf!cbolbstlf!tvqfswj{jkf
.!sb•vopwpetuwp!{b!tvqfswj{psf
.!vwpe!v!lsfeju
.!joufsob!lpouspmb!j!sfwj{jkb
.!qsbxf!opwdb!j!lsjnjobm!cjkfmph!plpwsbuojlb
.!vqsbwrbxf!gpoepwjnb!j!mjlwjeoptu
.!wj|j!lvst!p!lsfejujnb
.!tvqfswj{jkb!qspcmfnbuj•oji!!cboblb
.!qspgfdjpobmop!qpob|bxf!j!fujlb

!!!!!!!!!!!!.!ufiopmphjkb!jogpsnjtbxb!.!tjtufnj!j!lpouspmf
.!fuj•lp!j!qspgftjpobmop!qpob|bxf
.!ufiopmphjkb!jogpsnjtbxb!j!qspcmfn!3111/
.!obqsfeoj!lvst!tvqfswj{jkf/

Lsp{!obwfefof!lvstfwf!kbtojkf!kf!efgjojtbob!cbolbstlb!tvqfswj{jkb!lbp!ptopw
{esbwph!cbolbstlph!tjtufnb-!gvoldjkb!j!tbn!qspdft!tvqfswj{jkf ! cboblb-! lbp! kfeof! pe
lrv•oji! gvoldjkb! Bhfodjkf-! {bujn! qsbwob! qjubxb! j! sfhvmbujwb! j{! pcmbtuj
tvqfswj{jkf-!wstuf!j!bobmj{b!sj{jlb!vovubs!cbolf-!uf!pdkfob!tubxb!cbolf!qp!#CAMELS
tjtufnv#!ob!ptopwv!lphb!tf!qpupn!j{sb}vkf!sfkujoh!mjtub!cboblb/

Ublp}f!tv!pshboj{pwboj!tfnjobsj!v!joptusbotuwv!j{!tmfef~ji!pcmbtuj;
- sftusvluvjsbxf-!qsjwbuj{bdjkb!j!mjlwjebdjkb!cboblb-!ob!lpkfn!kf!!

qsjtvtuwpwbmp!uspkf!sbeojlb<
- tvqfswj{jkb!cboblb-!ob!lpkfn!kf!qsjtvtuwpwbmp!•fuwpsp!sbeojlb<
- usaj|uf!lbqjubmb-!lb!lpkfn!kf!qsjtvtuwpwbp!kfebo!sbeojl<
- jowftujdjpoj!gpoepwj-!ob!lpkfn!kf!qsjtvtuwpwbp!kfebo!sbeojl/

Ob! tfnjobsjnb! v! joptusbotuwv! bobmj{jsbob! tv! jtlvtuwb! esvhji! {fnbrb! lpkb
nphv!cjuj!pe!wfmjlf!lpsjtuj!{b!lsfjsbxf!qpcpr|bxb!v!cbolbstuwv!Tsqtlf/

Ptubmf!blujwoptuj

Ob! qmbov! ptjhvsbxb! efqp{jub-! lbp! wsmp! wbaopk! qpmv{j! wsb~bxb! qpwkfsfxb! v
cbolf! blujwoptu! tf! twpejmb! vhmbwopn! ob! qsjqsfnv! sfhvmbujwf! v! pwpk! pcmbtuj/! T
pc{jspn! ob! {ob•bk! nbufsjkf! pwpn! qspcmfnv! kf! qpusfcop! tuvejp{ojkf! j! lpnqmfuojkf
qsjtuvqjuj-!qsjkf!twfhb!v!uplv!epop|fxb!qsbwof!sfhvmbujwf/
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V! djrv! tuwbsbxb! vtmpwb! {b! qptufqfop! vlrv•jwbxf! cboblb! v! nf}vobspeof
lsfejuof! mjojkf! qptfcbo! ejp! blujwoptuj! Bhfodjkf! peoptjp! tf! ob! tbsbexv! tb
nf}vobspeojn! gjobotjktljn! jotujuvdjkbnb/! Tbsbexb! tf! vhmbwopn! peoptjmb! ob
jogpsnjtbxf!p!cbolbnb!j!vtqptubwrbxf!wf{b!j{nf}v!qsfetubwojlb!uji!jotujuvdjkb!j
cboblb/! Obk{ob•bkojkj! peoptj! lpkj! tv! ep! tbeb! vtqptubwrfoj! tv! peoptj! tb! Twkfutlpn
cbolpn-!Fwspqtlpn!cbolpn!{b!pcopwv!j!sb{wpk!j!esvhjn/

\jsplb! tbsbexb! lpkb! usbkf! wf~! evaf! wsjkfnf! sb{wjmb! tf! tb! Nf}vobspeojn
npofubsojn!gpoepn!ob!qmbov!lsfejuop.npofubsof!tubujtujlf/

[b! fgjlbtop! vlrv•jwbxf! v! nf}vobspeof! gjobotjktlf! uplpwf! pe! qptfcof
wbaoptuj!kf!tjtufn!jogpsnjtbxb/![cph!uphb!tf!wfmjlj!ejp!blujwoptuj!pewjkb!ob!qmbov
lsfjsbxb! opwph! lpouoph! qmbob! {b! cbolf! uf! opwph! j! kfeoptubwoph! tjtufnb
j{wkf|ubwbxb! twf! v! djrv! vlrv•jwbxb! v! nf}vobspeof! gjobotjktlf! j! cbolbstlf
tuboebsef/

Bhfodjkb! kf! ublp}f! qsjqsfnjmb! sbeov! wfs{jkv! [blpob! p! cbolbnb! j! [blpob! p
j{njsfxv!pcbwf{b!qp!ptopwv!tubsf!efwj{of!|ufexf!hsb}bob/!

Jtup! ublp! v! qspdftv! {bplsvajwbxb! qsbwoph! plwjsb! v! lpnf! qptmvkv! cbolf
wfmjlj!ejp! blujwoptuj!Bhfodjkb! kf! jnbmb! ob! qsjqsfnj!Pemvlb! lpkjnb! tf! qsfdj{ojkf
efgjoj|f! qptuvqbl! tvqfswj{jkf! cboblb-! joufsob! j! fltufsob! sfwj{kb! v! cbolbnb-
joufsob! lpouspmb! j! lsfejuob! blujwoptu! cboblb-! lbp! j! vqsbwrbxf! ! sj{jlpn
mjlwjeoptuj!cboblb/

Wfmjlv!qpnp~!v!j{hsbexj!opwph!cbolbstlph!tjtufnb!jnbkv!qptfcof!btpdjkbdjkf
cboblb/!Vesvafxf!cboblb!Sfqvcmjlf!Tsqtlf!v!upnf!jnb!qptfcov!vmphv/!V!!tbsbexj!tb
Vesvafxfn!Bhfodjkb!lsfjsb-!qsfembaf!jmj!epoptj!qspqjtf!p!qptmpwbxv!cboblb/!Pwb
tbsbexb! tf! qspwpej! ejsfluojn! v•f|~fn! v! sbev! Vesvafxb! ob! tkfeojdbnb! xfhpwji
pshbob!jmj!ofgpsnbmojn!lpoublujnb/

Ob! lsbkv-! b! of{bpcjmb{bo! qspcmfn-! qspcmfn! gjobotjsbxb/! Bhfodjkb! kf
tbnptubmob!gjobotjkb!jotujuvdjkb! )•mbo!2/![blpob*!lpkb! tsfetuwb! {b!sbe!pcf{ckf}vkf
j{! oblobeb! {b! pcbwrbxf! twpkji! qptmpwb! )•mbo! 32/! [blpob*/! Ptopwoj! j{wps! qsjipeb
usfcb!eb!cvev!oblobef!lpkf!cbolf!j{ewbkbkv!{b!obe{ps!obe!twpkjn!qptmpwbxf/!Nf}vujn-
pwbk! wje! oblobeb! ojkf! vwfefo! j! qmbojsbop! kf! eb! tf! of! vwpej! v! qswf! ewjkf! hpejof/
Qptupkj!oflpmjlp!sb{mphb!{b!up-!b!obkwbaojkj!kf!qmbo!Twkfutlf!cbolf!lbp!nfoupsb!obe
qsphsbnpn!cbolbstlf!tvqfswj{jkf!v!Cptoj!j!Ifsdfhpwjoj-!eb!tf!{b!up!wsjkfnf!Bhfodjkb
gjobotjsb!obkwf~jn!ejkfmpn!j{!epobdjkb!j!nbxjn!ejkfmpn!j{!sfepwof!ekfmbuoptuj!qp
ptubmjn! ptopwbnb/! Tb! ublwjn! qmbopwjnb! tf! sb•vobmp! j! v! uplv! gpsnjsbxb! pwf
jotjujuvdjkf/! Nf}vujn! twj! qplv|bkj! eb! tf! qspob}v! tsfetuwb! {b! sfbmj{bdjkv! ublwph
qmbob!tv!ptubmj!cf{!sf{vmubub-!b!gjobotjsbxf!sfepwof!ekfmbuoptuj!Bhfodjkf!ws|j!tf
j{!qsfptubmji!qsjipeb!j{!sbojkfh!qfsjpeb-!uf!nbxjn!ejkfmpn!j{!qsjipeb!pe!sfepwoph
qptmpwbxb-!ptjn!oblobeb!{b!obe{ps!obe!qptmpwbxfn!cboblb/

Lblp!kf!{b!j{hsbexv!j!pesabwbxf!{esbwph!j!tubcjmoptu!cbolbstlph!tjtufnb!pe
qsftveoph! {ob•bkb! kblb-! {esbwb! j! tubcjmob! tvqfswj{jktlb! lv~b-! up! tf! qspcmfn
gjobotjsbxb!obnf~f!v!qvopk!ufajoj!v!obsfeopn!qfsjpev/
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8/ !SF[JNF

Ob! ptopwv! sbtqpmpajwji! qpebublb! npaf! tf! {blrv•juj! eb! tv! ptopwof
lbsblufsjtujlf!cbolbstlph!tjtufnb;

 - wf~jotlj!lbqjubm!v!cbolbnb!kf!esabwoj!.!)plp!96&*<

 - |ftu! cboblb! tv! tb! wf~jotljn! qsjwbuojn! wmbtoj|uwpn! tb! tlspnojn
qpufodjkbmpn-!ufioj•lpn!pqsfnrfop|~v!j!lbespwjnb<

 - wjtpl!j{opt!ofblujwof!)oflbnbupoptof*!blujwf-!plp!99&<

 - ojtlp!v•f|~f!lbnbupoptof!blujwf-!twfhb!23&<

 - qsptkf•ob! tupqb! v•f|~b! lbqjubmb! v! qbtjwj! j{optj! :&-! qspqjtboj
njojnvn!kf!31&<

 - v! esabwojn! cbolbnb! vqsbwrbkv! j! pemv•vkv! evaojdj-! b!up! tv! vhmbwopn
esabwob!qsfev{f~b!lpkb!tv!jtupwsfnfop!j!obkwf~j!bldjpobsj<

 - sfoubcjmoptu! qptmpwbxb! cboblb! kf! ob! ojtlpn! ojwpv-! ublpsf~j! eb! tv
ofqspgjubcjmof!jblp!tv!lbnbuf!wfpnb!wjtplf<

 - v! cbolbnb! kf! {bqptmfop! 4/568! sbeojlb-! pe! •fhb! 2/387! v! kfeopk! cbodj-
vhmbwopn!ob!qptmpwjnb!qmbuoph!qspnfub<

 - cf~job!cboblb!of!jtqvxbwb!twf!qspqjtbof!opsnf!qptmpwbxb<

 - opwf!|ufexf!tubopwoj|uwb!hpupwp!eb!ofnb<

 - qptnbusbop!v!dkfmjoj!lpe!wf~jof!cboblb!nfobynfou!kf!jqbl!tqptpcbo!{b
opwf!pcmjlf!wp}fxb!cbolf/

Ob!ptopwv!j{mpafoji!lbsblufsjtujlb!tubxb!cbolbstlph!tjtufnb!npaf!tf
j{wftuj! hfofsbmob! pdkfob! eb! kf! tubxf! mp|f! j! eb! {biujkfwb! ijuof-! pcjnof! j
joufo{jwof!blujwoptuj!ob!xfhpwpn!qpcpr|bxv/!V!tuwbsj!tubxf!v!cbolbstuwv!kf
tbnp!pesb{!lpnqmfuoph!tubxb!v!flpopnjkj!Tsqtlf!j!vujdbkb!lsfubxb!v!plpmjoj-
uf! blujwoptujnb! Wmbef! j! esvhji! tvckflbub! ob! qspnkfoj! peoptb! ! v! lpkjnb
qsjwsfeoj! tvckfluj-! b! ujnf! j! cbolf! qptmvkv/! Up! qsbluj•op! {ob•j! eb! tv! j
blujwoptuj! Bhfodjkf! phsboj•fof! j! eb! kf! {b! qpcpr|bxf! qptupkf~fh! tubxb! v
cbolbstuwv!qpusfcob!lppsejojsbob!blujwoptu!twji!esabwoji!tvckflbub!j!qpnp~
nf}vobspeoji!joujuvdjkb/

[b! csaf! qspwp}fxf! blujwoptuj! ob! vtqptubwrbxv! {esbwph! j! tubcjmoph
cbolbstlph! tjtufnb! j! ptqptpcrbwbxv! cboblb! {b! qptmpwbxf! qp! nf}vobspeojn
cbolbstljn!tuboebsejnb!ovaop!kf;

 - tuwbsbxf! vtmpwb! ob! nblsp! flpopntlpn! qmbov-! qsjkf! twfhb! v! tnjtmv
njojnj{jsbxb!qpmjuj•lph!sj{jlb-!{b!tusbob!vmbhbxb<

 - joufo{jwjsbxf! {bqp•fuph! qspdftb! qsjwbuj{bdjkf! esabwoph! lbqjubmb
lbp!ptopwoph!qsfevtmpwb!{b!usaj|op!qsjwsf}jwbxf!j!eplbqjubmj{bdjkv
cboblb<
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 - ephsbexb! qsbwof! sfhvmbujwf! {b! sbe! cboblb! lpkpn! cj! tf! lsp{! epop|fxf
opwji! jmj! j{nkfov! qptupkf~ji! qspqjtb! j{ws|jmb! qsjmbhp}bwbxb! nf}v.
obspeojn! gjobotjktljn! tuboebsejnb/! Qsjkf! twfhb! sjkf•! kf! p! [blpov! p
cbolbnb-! [blpov! p! tubspk! ! efwj{opk! ! |ufexj-! ! [blpov! ! p! ! qmbuopn
qspnfuv-! ![blpov! !p! !gjobotjktlpn!qptmpwbxv-![blpov!p!cbolsputuwv-
[blpov! p! qsbxv! opwdb-! [blpob! p! tqprop.ushpwjotlpn! qptmpwbxv! uf! p
nop|uwv! qspqjtb! lpkjnb! cj! tf! sfhvmjtbmb! eplbqjubmj{bdjkb! cboblb-
ptjhvsbxf! efqp{jub! cboblb-! mjlwjeoptu! cboblb-! j{sbeb! qp•fuoph
cjmbotb!v!qptuvqlv!qsjwbuj{bdjkf!cboblb!jue<

 - vtnkfsbwbxf! lsfejuoji! mjojkb! qsflp! cboblb! j! xjipwp! nbltjnbmop
vlrv•jwbxf!v!qsb~fxf!sfbmj{bdjkf!qspkflbub!{bknpqsjnbdb<

 - wsb~bxf! qpwkfsfxb! |ufej|b! v! cbolf-! qvufn! ptjhvsbxb! efqp{jub! j
beflwbuoph!obe{psb!obe!qptmpwbxfn!cbolf<

 - vtuspkbwbxf! j! sb{wpk! usaj|ub! opwdb! lbp! kfejoph! nphv~fh! epebuoph
j{wpsb!{b!sfhvmjtbxf!mjlwjeoptuj!cboblb<

 - sfgpsnb! tjtufnb! vovusb|xfh! qmbuoph! qspnfub! tb! lsbkxjn! djrfn
xfhpwph!qsfoptb!j!cbolf<

 - pcvlb! ptpcrb! cboblb! qsjkf! twfhb-! v! pcmbtuj! pepcsbwbxb! lsfejub! j
qsb~fxb!qsphsbnb!lpkj! tf! lsfejujsb-! {bujn! vqsbwrbxfn!mjlwjeop|~v
cbolf-!qsbxv!opwdb-!uf!vqsbwrbxv!sj{jlpn/

J{hsbexb! Bhfodjkf! {b! cbolbstuwp! lbp! {esbwf-! tubcjmof-! of{bwjtof! j
tqptpcof! jotujuvdjkf! {b! tvqfswj{jkv! cboblb! kf! qsfevtmpw! {b! vtqkf|optu! twji
blujwoptuj! v! tflupsv! cbolbstuwb/! [cph! uphb! kf! {b! ebrxv! j{hsbexv! pwf
jotujuvdjkf!qpusfcop;

 - obtubwjuj!tbsbexv!tb!nf}vobspeojn!gjobotjktljn!jotujuvdjkbnb<

 - joufo{jwjsbuj! pcvlv! ptpcrb! Bhfodjkf! v! ebrfn! sb{wpkv! qpmjujlb! j
qspdfevsb!tvqfswj{jkf!cboblb-!uf!qspwkfsv!{obxb!lsp{!tjtufnf!lpouspmb
qp!nf}vobspeojn!cbolbstljn!tuboebsejnb<

 - vlrv•jwbxf!v!tqfdjkbmjtuj•lf!tfnjobsf!v!joptusbotuwv<

 - lbespwtlp!ptqptpcrbwbxf!j!pqsfnbxf!opwpn!lpnqkvufstlpn!pqsfnpn!j
pehpwbsbkv~jn!qptmpwojn!qsptupspn<

 - pcf{ckf}fxf! epobupstlji! tsfetubwb! qsfnb! qswpcjuop! qptubwrfopn
qmbov!{b!gjobotjsbxf!sfepwof!ekfmbuoptuj!Bhfodjkf!v!qswf!ewjkf!hpejof
sbeb! ep! ptqptpcrbwbxb! cboblb! eb! qmb~bkv! oblobev! {b! tvqfswj{jkv! lbp
ptopwoph!j{wpsb!gjobotjsbxb!pwf!jotujuvdjkf/

Ob! lsbkv-! qpusfcop! kf! obhmbtjuj! eb! tv! qp{jujwoj! sf{vmubuj! twji
blujwoptuj! v! cbolbstlpn! tflupsv! ejsfluop! {bwjtoj! pe! vtqkfib! v! qspdftv
qsjwbuj{bdjkf-! vlrv•jwbxb! tusboji! cboblb! j! jowftujupsb! v! epnb~f
cbolf-!uf!pe!tobhf!Bhfodjkf!{b!cbolbstuwp!lbp!tvqfswj{pstlph!bvupsjufub/
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Qsjmph!cs/!2/ Tqjtbl!cboblb

Qsjmph!cs/!3 Qsfhmfe!usbkoph!j!ofup!lbqjubmb!j!sj{j•of!blujwf!

Qsjmph!cs/!4 Qsfhmfe!lmbtjgjlbdjkf!blujwf!cboblb

Qsjmph!cs/!5! Qsfhmfe!sfmbujwoji!qplb{bufrb!qptmpwbxb!v!tlmbev!
tb!pesfecbnb!•m/!37/!j!38/![blpob!p!cbolbnb

Qsjmph!cs/!6 Sflmbtjgjlpwboj!cjmbot!vtqkfib!cboblb



Qsjmph!cs/!2

TQJTBL!CBOBLB!
42/23/2::9/hpejof

42/23/2::9/
S0C C!B!O!L!B TKFEJ\UF BESFTB CSPK! CSPK BLUJWB LBQJUBM CSPK!![BQPT.

UFMFGPOB UFMFGBLTB v!111!ejo v!111!LN v!111!ejo v!111!LN MFOJI

2/
3/
4/
5/
6/
7/
8/
9/
:/
21/
22/
23/
24/
25/
26/
27/
28/

Cbxbmv•lb!cbolb!be!C/Mvlb
Bhspqspn!cbolb!be!C/Mvlb
Lsjtubm!cbolb!be!C/Mvlb
Qsjwsfeob!cbolb!be!Hsbej|lb
Qsjwsfeob!cbolb!be!Epcpk
Qsjkfepstlb!cbolb!be!Qsjkfeps
Tfncfstlb!cbolb!be!Cjkfrjob
Qsjwsfeob!cbolb!be!T/Tbsbkfwp
Fiqpsu.jnqpsu!cbolb!be!Cjkfrjob
West!cbolb!be!Mblub|j
Qsjwsfeob!cbolb!be!Cs•lp
Flwbups!cbolb!be!Cbxb!Mvlb
Sb{wpkob!cbolb!be!Cbxb!Mvlb
Hpme!cbolb!be!Cbxb!Mvlb
Qp|ubotlb!|ufejpojdb!be!C/Mvlb
Cpcbs!cbolb!b/e/!Cjkfrjob
WC!cbolb!b/e/!Cbxb!Mvlb

Cbxb!Mvlb
Cbxb!Mvlb
Cbxb!Mvlb
Hsbej|lb
Epcpk
Qsjkfeps
Cjkfrjob
Qsjw/tk/Qbmf
Cjkfrjob
Mblub|j
Cs•lp
Cbxb!Mvlb
Cbxb!Mvlb
Cbxb!Mvlb
Cbxb!Mvlb
Cjkfrjob
Cbxb!Mvlb

N/Cvstb~!8
Lxb{b!Njmp|b!2:
J/G/Kvlj~b!:
Wjepwebotlb!cc
Twfuph!Tbwf!2
Wpaeb!Lbsb}ps}b!:
Lbsb}ps}fwb!4
Tsqtlji!!sbuojlb!!25!!Qbmf
Twfuph!Tbwf!cc
Lbsb}ps}fwb!cc
N/Bhbopwj~b!3
N/Cvstb~!3
Cbob!Njmptbwrfwj~b!5
Lsbrb!Bmgpotb!XIII033
Lbsb}ps}fwj~b!72
Gjmjqb!Wj|xj~b!322
L/Qfusb!Lbsb}/!cs/!214

1890323.251
189044.722
1890323.:41
1890924.444
185052.655
18:0323.422
1870582.699
1820897.698
1870582.1:5
1890943.285
1870315.166
1890328.:31
1890323.123
189053.225
1890322.544
1870583.5:1
1890323.789

323.941
55.292
323.989
924.316
44.99:
322.951
583.358
897.698
582.1:9
943.226
315.333
322.868
328.686
48.211
322.666
583.9:9
323.189

4/645/681
459/742

3/:83/6:5
552/476

4/396/213
2/988/413
558/:23

3/3:2/852
76/854
35/498
62:/696
76/256
676/:21
37/299
68/258
27/661
51/971

69:/1:6
69/216
5:6/543
84/672
658/628
423/995
85/763
492/:68
21/:68
5/176
97/6:9
21/969
:5/429
5/476
:/636
3/869
7/921

433/21:
55/414
311/31:
64/363
299/:33
86/:74
4:/:29
214/2:2
2/49:
27/946
7/1:4
35/375
325/181
36/414
41/264
27/1:2
2:/971

64/796
8/495
44/479
9/986
42/598
23/772
7/764
28/2::

343
3/917
2/127
5/155
46/789
5/328
6/137
3/793
4/421

724
71
421
:1
285
339
248
567
28
5
48
8

2/372
4
65
2
6

V!L!V!Q!O!P!; 27/691/843 3/874/566 2/492/:36 341/432 4/568



Qsjmph!cs/!3

QSFHMFE!!USBKOPH!J!OFUP!LBQJUBMB!CBOBLB!

!!!!!!!!!!!!.!v!111!LN!.
42/23/2::7/ 42/23/2::8/ 42/23/2::9/ Joefi Joefi

S/C/ FMFNFOUJ J{opt! & J{opt & J{opt & :80:7 :90:8
I Usbkoj!lbqjubm-v!upnf;

2/Bldjpobst/!hmbwojdb
3/Qpwf~bxf!wsjk/bldjkb
4/!Sf{fswf
5/!Qptfcof!sf{fswf
6/!Sfwbmps/!sf{fswf
7/!Qbv|bmop!sf{fswjt/
8/!Epcju

211/453
1

45/:22
28/494

4:
23/1:3

48:

72
1
32
22
1
8
1

21:/695
516

4:/698
34/141

57
23/154
2/159

72
1
32
22
1
8
1

247/583
.

41/652
36/324
3/152
44/:81
7/675

69
.

24
22
2
25
4

21:
1

224
243
227
211
387

236
1
88
21:

5/571
393
737

V!L!V!Q!O!P; 276/257 211 296/853 211 345/912 211 223 237
II Pecjuof!tubwlf;

2/Vqjtboj-b!ofvqm/lbq/
3/!Usbkoj!vmp{j
4/!Tpqtuwfob!v•f|~b
5/!Hvcjubl

2/983
5:5
1

4/9:4

41
9
1
73

3/222
819
1

5/267

41
9
1
73

5:8
3/539

.
2/666

22
65
.

46

224
254
1

218

35
454
1
48

V!L!V!Q!O!P; 7/369 211 7/:87 211 5/591 211 222 75
III Lbqjubm!)I-II* 269/999 289/878 341/432 224 23:
IV Qpusfcof!sf{fswbdjkf

{b!qpufodjkbmof!hvcju/ 279/159 2:4/:35 283/51: 226 9:
V Ofup!lbqjubm!)III-IV) .:/26: .26/268 68/:23 276 .493

QSFHMFE!SJ[J_OF!BLUJWF!CBOBLB!TB!TUBXFN!OB!EBO!42/23/2::9/

VI Vlvqob!sj{j•ob!blujwb
2/Vlvq/cjmbo/sj{/blu/
3/Vlvq/wbocjm/sj{/blu/

658/539
356/:69

912/8:8
242/34:

:2:/362
238/:78

V!L!V!Q!O!P; 8:4/498 :44/147 2/158/329 229 223
VII Pecjuof!tubwlf;

2/!Usbkoj!vmp{j
3/!Qpusfcof!sf{fswf!{b
qpufodjkbmof!hvcjulf

5:5

279/159

819

2:4/:35

3/539

283/266
V!L!V!Q!O!P; 279/653 2:5/743 285/694 226 :1

VIII Ofup!sj{j•ob!blujwb
)VI-VII) 735/956 849/515 983/746 229 229



Qsjmph!cs/!4

LMBTJGJLBDJKB!CJMBOTOF!J!WBOCJMBOTOF!BLUJWF!CBOBLB
TB!TUBXFN!OB!EBO!42/23/2::9/hpejof

.!v!111!LN!.
Sfe/ P{oblb!pc. WSTUB OFLMBTJGJ. P[OBLB !LMBTJGJLBDJKF
cs/ sbtdb!LB QPUSBAJWBXB LPWBOP B C D E F VLVQOP
2/ )B* Lsfejuj :5/273 3:3/595 2:6/5:1 95/445 39/654 8:/116 885/128

3/ )C* Lbnbuf!j!oblobef 6:7 9/163 4/699 2/974 :66 551 26/5:5

4/ )D* Qmbtnboj!vlvqop!)2,3* :5/868 411/647 2::/189 97/2:7 3:/5:: 8:/556 89:/622

5/ )E* Sj{j•ob!wbocjmbotob!blujwb 47/582 57/637 35/255 3/118 7/711 26/374 242/121

6/ )F* Vlvqob!j{mpa/lsfeju/sj{jlv!)4,5* 242/339 458/173 334/333 99/314 47/1:: :5/818 :31/632

7/ )III* Ptubmb!sj{j•ob!cjmbotob!blujwb 39/152 :2/922 8/:32 3/126 994 2/644 243/315

8/ )G* Vlvqob!sj{j•/cjmbot/j!wboc/blujwb!)6,7* 26:/381 549/984 342/254 :1/329 47/:92 :7/351 2/163/836

9/ )H* Vlvqob!blujwb!lpkb!tf!of!lmbtjgjlvkf 2/821/842 . . . . . 2/821/842

:/ )I* Vlvqob!cjmbot/!j!wbocjm/!blujwb!)8,9* 2/981/112 549/984 342/254 :1/329 47/:92 :7/351 3/874/567

21/ )V* Qpusfcof!sf{fsw/!{b!qpufo/lsfe/hvcjulf . . . 56/21: 38/846 :7/351 27:/195



Qsjmph!cs/!5/

QSFHMFE!SFMBUJWOJI!QPLB[BUFRB!QPTMPWBXB!CBOBLB

SFMBUJWOJ!QPLB[BUFRJ!
Cbolf!tv

{bepwprjmf
Cbolf!ojtv!
{bepwprjmf

QPTMPWBXB Cspk & Cspk &
2/!Beflwbuoptu!lbqjubmb!

!!!!)njo/!9* 24 87 5 35

3/!V•f|~f!lbqjubmb!v!qbtjwj!

!!!!)njo/!31&* 8 52 21 6:

4/!V•f|~f!tsfetubwb!tubopwoj|uwb!v!qbtjwj

!!!!)nblt/!61&* 21 6: 8 52

5/!Peopt!lsbulpsp•oji!qmbtnbob!j!j{wpsb

!!!!)njo/!211&* 24 87 5 35

6/!Peopt!efwj{of!qbtjwf!j!blujwf!

!!!!):6&.216&* 23 82 6 3:

7/!Lpfgjdjkfou!wfmjlji!lsfejub!

!!!!)nblt/!91&* 23 82 6 3:

8/!Lpfgjdjkfou!usbkoji!vmbhbxb!v!qsfev{f~b

!!!!)nblt!26&* 28 211 . .

9/!Lpfgjdjkfou!usbkoji!vmbhbxb!v!cbolf

!!!!)nblt/!62&* 28 211 . .

:/!Lpfgjdjkfou!vmbhbxb!v!ptopwob!tsfetuwb

!!!!)nblt/!31&* 7 46 22 76



Qsjmph!cs/!6

SFLMBTJGJLPWBOJ!CJMBOT!VTQKFIB!CBOBLB

!!!!!!! ! !!!!!!!!!!!!!.!111!LN.
Sfe/

cs/ FMFNFOUJ!CJMBOTB

42/23/2::8/

J{opt

42/23/2::9/

J{opt!v!LN

Joefi!

5;4

2 3 4 5 6

QS.2 Qsji/qp!ptopwv!lbn/!j!obl/ 211/143 235/:75 236

SB.2 Sbti/qp!ptopwv!lbn/!j!obl/ 64/275 61/362 :6

OFUP!qsji/!pe!lbn/!j!obl/ 57/979 85/824 26:

QS.3 Ptubmj!qsjipej 44/7:8 99/954 375

VLVQOJ!QSJIPEJ 91/676 274/667 314

SB.3 Ptubmj!sbtipej 37/:17 :3/632 455

SB.4 Puqjt!j!jtq/ws/ofobqm/qpus/ 45/765 39/372 93

OFUP!QSJIPE 2:/116 53/885 336

QS.4 Qsjipej!sfwbmpsj{bdjkf 76 24 31

SB.5 Sbtipej!sfwbmpsj{bdjkf 21/818 34/459 329

Sb{mjlb!qsjipeb!j!sbtipeb
qsjkf!{blpotlji!pcbwf{b 9/474 2:/551 343

SB.6 [blpotlf!pcbwf{f 4/429 8/163 324

Sb{mjlb!qsjipeb!j!sbtipeb
qptmjkf!{blpotlji!pcbwf{b 6/156 23/499 357

Qspnkfob!wsjk/{bm/v!pcs/qfs/ 1 . 1

J{ewbkbxf!qsjipeb!v!
qpfcov!sf{fswv 4/776 8/423

2::

Ptuwbsfob!epcju 2/491 6/187 479

Qpsf{j!j!epqs/!j{!epcjuj 446 651 272

Epcju!{b!sbtqpsf}jwbxf 2/156 6/273 5:5

Hvcjubl 1 737 1


	U prvoj godini postojawa i djelovawa Agencije za bankarstvo Republike Srpske desili su se velike promjene u dru{tveno-ekonomskom, a time i finansijskom sistemu Srpske. Ove promjene su u interaktivnom odnosu sa stawem u bankarskom sistemu, koga prati, odr

